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Australian Secure Capital Fund is pleased to provide this monthly update to our investors.

LATEST NEWS & INFORMATION

| IMPACT OF THE ROYAL COMMISSION'S REPORT ON ASCF

As you are aware, the Royal Commission handed down their report into 
misconduct in the Banking, Superannuation, and Financial Services Industry 
earlier this month. We reviewed the Commissions findings and are please to 
advise that pursuant to Recommendation 1.9, no changes will be made to 
the NCCP Act extending its lending guidelines to small business loans. 

The Commissioner decided that "extending the responsible lending obligations 
in the NCCP Act would likely increase the cost of credit for small business 
and reduce the availability of credit. I am not persuaded that the benefits to be 
gained in individual cases from applying the NCCP Act to small business 
outweigh the overall costs of taking that step. I therefore do not consider that 
the NCCP Act should be amended to extend its operation to lending to small 
businesses." 

As a result, no recommendations were made which in any way impact or affect 
ASCF or our assessment processes and terms on the loans we provide.

| Biggest Week in Settlements Ever

As we continue to see falls in the 
median house price values in 
Sydney and Melbourne, the 
Australian Bureau of Statistics 
released home loan figures 
revealing the number of new mortgag-

| An Interesting Transaction

A large transport operator found 
himself against the wall with the ATO 
beginning final proceedings against his 
unpaid taxes. The client was asset rich 
& cashflow poor, leaving him unable to 
pay the debt. 
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revealing the number of new 
mortgages taken out across the 
country with traditional lenders has 
dropped to the lowest point 
since the GFC. With borrowers 
facing increasing challenges, our 
efficient loan solutions are in high 
demand and we have just recorded 
our biggest week in loan settlements 
ever.

pay off all of the debt.  

With seven days to pay his 
outstanding bills, ASCF was able to 
offer funding against his commercial 
property at a proposed LVR of 
55.53%, allowing him to settle his 
taxes on time without disrupting 
his business operations.

Rates paid are net of all fund costs and management fees.

KEY FUND INFORMATION
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ASCF CURRENT LOANS BY STATE

To view a current 
summary of our loans 
as at 27th February 
2019, please click here.
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https://www.australiansecurecapital.com.au/pdf/ASCF_Loan_Summary.pdf


Are you looking to invest in ASCF or increase your investment in the funds? 

CALL US TODAY ON 1300 269 419 or

CLICK HERE

This newsletter and the information contained in it has been issued by Australian Secure Capital Fund Ltd ACN 613 
497 635 AFS licence and credit licence no. 491201 (ASCF).  ASCF is the responsible entity for the ASCF #1 Fund 
ARSN 616 367 410 and the ASCF #2 Fund ARSN 616 367 330 (Funds).

This newsletter contains general information only and should not be considered as giving financial product advice 
by ASCF.  It does not purport to be complete, nor does it take into account your investment objectives, financial 
situation or needs.  Prospective investors should consider those matters and read the product disclosure statement 
(PDS) for the Funds in its entirety before making an investment decision.  A copy of the PDS can be downloaded 
from our website. As with all investments, each Fund is subject to risks, including loan default, security, priority and 
enforcement risk.  If these risks eventuate, they may result in a reduction in the value of your investment in the 
Funds and/or a reduction or cessation of distributions.  The performance of the Funds, the repayment of capital or 
of any particular rate of return is not guaranteed. This information in this newsletter and in the PDS is not 
a recommendation by ASCF or any of its officers, employees, agents or advisers and potential investors 
are encouraged to obtain independent expert advice before any investment decision.  Whilst all care has been 
taken in preparation of this newsletter, to the maximum extent permitted by law, ASCF will not be liable in any way 
for any loss or damage suffered by you through use or reliance on this newsletter. 

Copyright © 2019 Australian Secure Capital Fund Ltd, All rights reserved. 
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